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10 JE By 1 T (d) Lawyers, notaries, other independent legal professionals and accountants — when they prepare for
or carry out transactions for their client concerning the following activities: buying and selling of real estate;
managing of client money, securities or other assets;management of bank, savings or securities accounts;
organisation of contributions for the creation, operation or management of companies; creation, operation or
management of legal persons or arrangements, and buying and selling of business entities. |
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"The requirements set out in Recommendations 18 to 21 apply to all designated non-financial

businesses and professions, subject to the following qualifications: (a) Lawyers, notaries, other independent legal
professionals and accountants should be required to report suspicious transactions when, on behalf of or for a
client, they engage in a financial transaction in relation to the activities described in paragraph (d) of
Recommendation 22. Countries are strongly encouraged to extend the reporting requirement to the rest of the

professional activities of accountants, including auditing...
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14 INTERPRETIVE NOTE TO RECOMMENDATION 18 (INTERNAL CONTROLS AND FOREIGN
BRANCHES AND SUBSIDIARIES) :T1. Financial institutions’ programmes against money laundering and
terrorist financing should include: (a) the development of internal policies, procedures and controls, including
appropriate compliance management arrangements, and adequate screening procedures to ensure high standards
when hiring employees; (b) an ongoing employee training programme; and (c) an independent audit function to
test the system. 2.The type and extent of measures to be taken should be appropriate having regard to the risk of
money laundering and terrorist financing and the size of the business.3. Compliance management arrangements
should include the appointment of a compliance officer at the management level... |
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15 JH k- T Exemptions - Countries may decide not to apply some of the FATF Recommendations requiring
financial institutions or DNFBPs to take certain actions, provided: (a) there is a proven low risk of money
laundering and terrorist financing; this occurs in strictly limited and justified circumstances; and it relates to a
particular type of financial institution or activity, or DNFBP; or (b) a financial activity (other than the
transferring of money or value) is carried out by a natural or legal person on an occasional or very limited basis
(having regard to quantitative and absolute criteria), such that there is low risk of money laundering and terrorist
financing |
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