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® B < TGreenwashing is where a company uses advertising and public messaging to appear
more climate friendly and environmentally sustainable than it really is. It’ s also a
technique used by certain companies to distract consumers from the fact that their
business model and activities actually do a lot of environmental harm and damage. |
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pts new regulation to promote sustainable finance > 2023 # 10 * 24 p » 31 : https://
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Mt filiEeting AR (external reviewer) 24 79 % &

(pre-issuance review) * o

7 &4 4354 (CapExplans) " : % 7 % edp &
- BRED L AW AUEFT A T AL NIRRT R AEAS
i T S

3R EFFEL T & * »Edp4 (Allocation report) “
7ATEds £ D - A fdEL ’EE‘J—?%L??A};@;A\@T&%
2P EEEARRF AL N VEEAAR I ROF
ARTHEA TR Eﬂ“o IR EEUE LS X R

% % (post-issuance review) “ o

—?&’l‘i‘ig

—_

¥ %847 2 (Impact reports) ®

O og g % %5 42R Article 10(1) : Prior to issuing a European Green Bond, issuers shall:
(a) complete the European Green Bond factsheet set out in Annex I; (b) ensure that the
completed European Green Bond factsheet has been subject to a pre-issuance review with
a positive opinion by an external reviewer.
Yo g # %R Article 7 (2) : The CapEx plan shall specify a deadline, occurring
before the European Green Bond reaches maturity, by which all the capital and operating
expenditure funded by the European Green Bond are to be taxonomy aligned.
Yo d i XA Article 11 (1) : For every 12-month period until the date of full
allocation of the proceeds of their European Green Bond and, where applicable, until
the completion of the CapEx plan, issuers of European Green Bonds shall draw up a European
Green Bond allocation report using the template set out in Annex II, demonstrating that
the proceeds of the European Green Bond, from its issuance date until the end of the
period referred to in the report, have been allocated in accordance with Articles 4 to
8.
R % % A Article 11 (2) : The allocation reports shall contain, where
applicable, information on the progress made in the implementation of the CapEx plan.
Issuers shall, in their annual allocation reports, publish the reasons for any delay
or deviation that has a significant impact on the implementation of the CapEx plan.
Yowo g d %R Article 11 (4): Issuers of European Green Bonds shall obtain a
post-issuance review by an external reviewer of the allocation report drawn up after
the full allocation of the proceeds of the European Green Bond.
Do g # %R Article 12 (1) : Issuers of European Green Bonds shall, after the
full allocation of the proceeds and at least once during the lifetime of those bond
s, draw up and make public a European Green Bond impact report on the environmental
impact of the use of the bond proceeds, using the template set out in Annex III.

13



~
N\

iyt
C

ZFE 2B NANFEEA GEHP D 1 x>

FARY HURBL P PRNPPEL o TH AT R
MEEKEFFE NI BENEI FELFFLIREH

A2 B R E M ALY

_H?.

SOt R UEE RENEE FERFFR T LER Y
TR FE %éa%;% WHFERE IRFFTRAFATRERP S T
BRAFRAERATRIEL ERFE S VENF TSR G LT A
ﬁi?%»ﬁﬁa @&m&%%wﬁﬁf*w%mM,éﬁdﬁ

Q.

EFBEI FE2MBAFIR
GMEF L LI FELIPLFTAREB AL A LD B R
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ZARA AT AL IOMARD2 % X RRIEp AR Z 2
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7 AFESG 2R 2B T AT AN B2 K3 B

d%@W”5%%%W%iJﬁW&3%%% Aogrig o g
Fat g M eb3%% A B (external
rev1ewer) R EWEFEERAF AR FP o SIS G E
HPIF EEARD FABH B P TSI FFLMNG R
RAAEAe mMES 2 4 12E (Furopean Securities and

o g # %R Article 12 (3) : Issuers of European Green Bonds may seek a review
by an external reviewer of the impact report. Such impact report reviews shall contain
the following: (a) an assessment of whether the bond issuance aligns with the broader
environmental strategy of the issuer; (b) an assessment of the indicated environmental
impact of the bond proceeds; (c) the elements set out in Annex IV.

TOEACE 0 3T B 340-341 -
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2EAMRGE AR T

F1R G4 BOMA F 2357 412 EIARF > EE
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ERET R 2 7 *?T_;vakgrzgzﬁ Bz omshs 553 3R
LR F 2z a"w%#w. cehang AR kR F AL
%ﬁgmo& » ESMA 7= s>+ 2025 & 12 0 21 p# o4 B 45
WEBRRTEEDFICE 34/ ~ N34~ F & A8 2
FAEELF EHTEASHMBELTE .

® g4 XA Article 22 (1) : External reviewers for European Green Bonds shall,
before taking up their activities, be registered with ESMA. 2 Article 23 Application
for registration as an external reviewer for European Green Bonds °

Y ow % d 5 4R| Article 34 Record-keeping requirements % Article 35 Conflicts of
interest and confidentiality of information °

Vogr g # %R Article 27 (1) : The senior management and the members of the board
of the external reviewer shall, respectively, ensure or oversee the following: (a) the
sound and prudent management of the external reviewer; (b) the independence of assessment
activities; (c) that any actual or potential conflicts of interest are properly
identified, eliminated or managed, and disclosed in a transparent manner; (d) that the
external reviewer complies with this Regulation at all times.

w4 XA Article 27 (2) @ ESMA shall develop draft regulatory technical
standards specifying the criteria for assessing the sound and prudent management of the
external reviewer referred to in paragraph 1, point (a), and the management of conflicts
of interest referred to in paragraph 1, point (c).ESMA shall submit those draft
regulatory technical standards to the Commission by 21 December 2024. External reviewers
for European Green Bonds shall, before taking up their activities, be registered with
ESMA. 2 Article 28 (3) : ESMA shall develop draft regulatory technical standards
specifying the criteria for assessing the appropriateness of the knowledge, experience
and training of the persons referred to in paragraph 1.ESMA shall submit those draft
regulatory technical standards to the Commission by 21 December 2024.

P om %4 XA Article 30 (3) : ESMA shall develop draft regulatory technical
standards specifying the criteria for assessing the soundness of the administrative and
accounting procedures and of the internal control mechanisms as well as the effectiveness
of the control and safeguard arrangements for information processing systems referred
to in paragraph 2. ESMA shall submit those draft regulatory technical standards to the
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Commission by 21 December 2025. % Article 31 (4): ESMA shall develop draft regulatory
technical standards specifying the criteria for assessing whether the information
referred to in paragraph 3 is of sufficient quality and whether the sources referred
to in that paragraph are reliable. ESMA shall submit those draft regulatory technical
standards to the Commission by 21 December 2025.
PHERGEEEFEFE BTG IERE Y 3 URGHEL 112 & 110 1TP o Ra:
https://www. tpex. org. tw/web/bond/sustainability/publish. php?1=zh-tw - &2 F fEp & :
113# 3% 31 p
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B B s 7 AR A R

Mo d 5 4R Article 5 (1) By way of derogation from Article 4(1), issuers may
allocate up to 15 % of the proceeds of a European Green Bond to economic activities that
comply with the taxonomy requirements, with the exception of the technical screening
criteria, provided that those activities are:(a)economic activities in respect of which
no technical screening criteria have entered into force by the date of issuance of the
European Green Bond; or (b)activities in the context of international support reported
in accordance with internationally agreed guidelines, criteria and reporting cycles,
including climate financing reported to the Commission under the United Nations
Framework Convention on Climate Change as referred to in Article 19(3) of Regulation
(EU) 201871999, and official development assistance reported to the Development
Assistance Committee of the Organisation for Economic Cooperation and Development.
® The Council of the EU and The European Council > F2x34 o

TR EARESRET Y o AGH R RS TELBY 352 ¥ 9T
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