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"'SC Code § 15-41-30 (2021) Property exempt from attachment, levy, and sale : " (A) The
following real and personal property of a debtor domiciled in this State is exempt from

attachment, levy, and sale under any mesne or final process issued by a court or
bankruptcy proceeding:---.. (8) Any unmatured life insurance contract owned by the debtor,
other than a credit life insurance contract:----- r

" MS Code § 83-7-5 (2019) Proceeds of policy not subject to judicial process or assignment
while in hands of company : " If, under the terms of any annuity contract, or policy of
life insurance, or under any written agreement supplemental thereto issued by any life
insurance company, the proceeds are retained by such company at maturity or otherwise,

no person entitled to any part of such proceeds, or any installments of interest due
or to become due thereon, shall be permitted to commute, anticipate, encumber, alienate,
or assign the same, or any part thereof, if such permission is expressly withheld by
the terms of such contract, policy, or supplemental agreement.

" Fla. Stat. § 222.14 :"Exemption of cash surrender value of life insurance policies

7



ﬁﬁﬁ%iﬁﬁ%@k#,%££§4fﬁﬁkiko
3~ _ri}ﬁutjgg f~|<|14};|9 f’%_xﬁ N ’é%‘éﬁﬁ‘%”"ﬁifﬁ"—ﬁ » Bt O A
U R UL &

I Ffem b § @ 5% Fdoh 7 o

N
~
by

S

(w
7
—y
b
S
b0
Y
_EJ\
S
b
T
|
—h

)
(ﬂd\
A4
Ry

4~ EmFNEP R LR G a4 i

<r 7
< &

IR

and annuity contracts from legal process. —The cash surrender values of life insurance
policies issued upon the lives of citizens or residents of the state and the proceeds
of annuity contracts issued to citizens or residents of the state, upon whatever form,
shall not in any case be liable to attachment, garnishment or legal process in favor
of any creditor of the person whose life is so insured or of any creditor of the person
who is the beneficiary of such annuity contract, unless the insurance policy or annuity
contract was effected for the benefit of such creditor. |

" Okla. Stat. §36-3631.1 (2019) Certain money and benefits exempt from legal process
or seizure - Exceptions:TA. All money or benefits of any kind, including policy proceeds
and cash values, to be paid or rendered to the insured or any beneficiary under any policy
of insurance issued by a life, health or accident insurance company, under any policy
issued by a mutual benefit association, or under any plan or program of annuities and
benefits, shall:1. Inure exclusively to the benefit of the person for whose use and
benefit the money or benefits are designated in the policy, plan or program;2. Be fully
exempt from execution, attachment, garnishment or other process;3. Be fully exempt from
being seized, taken or appropriated or applied by any legal or equitable process or
operation of law to pay any debt or liability of the insured or of any beneficiary, either
before or after said money or benefits is or are paid or rendered; and 4. Be fully exempt
from all demands in any bankruptcy proceeding of the insured or beneficiary.B. The
exemptions provided by subsection A of this section shall apply without regard to
whether:1. The power to change the beneficiary is reserved to the insured; or 2. The
insured or the insured’ s estate is a contingent beneficiary.C. The exemptions provided
by subsection A of this section do not apply to:1. Premium payments made in fraud of
creditors subject to the applicable statute of limitations for the recovery of the
premium payments;------ ]

® 24-A ME Rev Stat § 2428 (2023) Exemption of proceeds -- life, endowment, annuity,
accident contracts : "1. Certain policies of insurance shall be exempt from claims of
creditors, and the rights of beneficiaries and assignees thereof shall be protected,
as set forth. : 2. Except in cases of transfers with intent to defraud creditors, if a
contract of life, endowment, annuity or accident insurance, whether heretofore or
hereafter issued, is effected by any person on that person’ s own life or on another life,
in favor of a person other than the person effecting that contract, or is assigned or
in any way made payable to any other person, the lawful beneficiary or assignee thereof,
other than the insured or the person so effecting such contract of insurance or executors
or administrators of such insured or of the person so effecting such contract of insurance,
is entitled to its proceeds and avails against the creditors and representatives of the
insured and of the person effecting the same, whether or not the right to change the
beneficiary is reserved or permitted and whether or not the contract of insurance is

8
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made payable to the person whose life is insured or to the executor or administrator
of such person if the beneficiary or assignee predeceases such person, and such proceeds
and avails are exempt from all liability for any debt of the beneficiary existing at
the time the proceeds and avails are made available for the beneficiary’ s use. -« ]
10 DE Code § 4915 (2023) : "Exemption of retirement plans, life insurance contracts
and annuity contracts [For application of this section, see 80 Del. Laws, c. 153, § 5].
(a) In addition to the exemptions provided in 88 4902 and 4903 of this title, there shall
be exempt from execution or attachment process assets held or amounts payable under any

retirement plan, life insurance contract or annuity contract:----- N
" AR Code § 16-66-209 (2020) Exemption — Proceeds of life, health, accident, and
disability insurance — Definition : ' (a) To the extent permitted by the Arkansas

Constitution, all moneys paid or payable to any resident of this state under an insurance
policy providing for the payment of life, sick, accident, or disability benefits shall
be exempt from liability or seizure under judicial process of any court and shall not
be subjected to the payment of any debt by contract or otherwise by any writ, order,
judgment, or decree of any court------ ]

" Minn. Stat.§ 550.37 (2023) PROPERTY EXEMPT "Subdivision 1.Exemption. The property
mentioned in this section is not liable to attachment, garnishment, or sale on any final
process, issued from any court. ------ Subd. 10. Insurance proceeds. All money received by,
or payable to, a surviving spouse or child from insurance payable at the death of a spouse,
or parent, not exceeding $50, 000. The $50, 000 exemption provided by this subdivision
shall be increased by $12, 500 for each dependent of the surviving spouse or child:----

Subd. 23.Life insurance aggregate interest. The debtor’s aggregate interest not to
exceed in value $10, 000 in any accrued dividend or interest under or loan value of any
unmatured life insurance contract owned by the debtor under which the insured is the
debtor or an individual of whom the debtor is a dependent------ .

9
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’ Alaska Stat.§09.38.025(2023) Exemption of unmatured life insurance and annuity
contracts : M (a) Except as provided in this section or AS 09.38.017, an individual is
entitled to exemption of unmatured life insurance and annuity contracts owned by the
individual. If the contracts have accrued dividends and loan values available to the
individual aggregating more than $500, 000, a creditor may obtain a court order requiring
the individual debtor to pay the creditor, and authorizing the creditor on the debtor’ s
behalf to obtain payment of, the amount of the accrued dividends and loan values in excess
of $500,000 or the amount of the creditor’s claim, whichever is less::-:- .

® Cal. Code Civ. Proc. § 704.100(2023):" (a) Unmatured life insurance policies (including
endowment and annuity policies), but not the loan value of such policies, are exempt
without making a claim. (b) The aggregate loan value of unmatured life insurance policies
(including endowment and annuity policies) is subject to the enforcement of a money
judgment but is exempt in the amount of thirteen thousand nine hundred seventy-five
dollars ($13,975). If the judgment debtor is married, each spouse is entitled to a
separate exemption under this subdivision, and the exemptions of the spouses may be
combined, regardless of whether the policies belong to either or both spouses and
regardless of whether the spouse of the judgment debtor is also a judgment debtor under
the judgment. The exemption provided by this subdivision shall be first applied to
policies other than the policy before the court and then, if the exemption is not
exhausted, to the policy before the court. (c) Benefits from matured life insurance
policies (including endowment and annuity policies) are exempt to the extent reasonably
necessary for the support of the judgment debtor and the spouse and dependents of the
judgment debtor.

10
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# Utah Code Ann. § 78-23-5 (2006) : " Property exempt from execution. (1) (a) An individual
is entitled to exemption of the following property:------ (xiii) proceeds and avails of
any unmatured life insurance contracts owned by the debtor, excluding any payments made
on the contract during the one year immediately preceding a creditor’s levy or
execution; -+ N
® Colo. Rev. Stat. § 13-54-102 (2022) =l eeeeee (1) (m) (ID(A) The cash surrender value
of policies or certificates of life insurance that have been owned by a debtor for a
continuous, unexpired period of forty-eight months or more, to the extent of two hundred
fifty thousand dollars for writs of attachment or writs of execution issued against the
insured; except that there is no exemption for increases in cash value from extraordinary
moneys contributed to a policy or certificate of life insurance during the forty-eight
months prior to the issuance of the writ of attachment or writ of execution; and-:---- r
* Kan. Stat. § 40-414(2024) Exemption of interests in policies; exceptions : ' (a) If a
life insurance company or fraternal benefit society issues any policy of insurance or
beneficiary certificates upon the life of an individual and payable at the death of the
insured, or in any given number of years, to any person or persons having an insurable
interest in the life of the insured, the policy and its reserves, or their present value,
shall inure to the sole and separate use and benefit of the beneficiaries named in the
policy and shall be free from: (1) The claims of the insured or the insured s creditors
and representatives;(2) the claims of any policyholder or the policyholder’ s creditors
and representatives, subject to the provisions of subsection (b);(3) all taxes, subject
to the provisions of subsection (d); and (4) the claims and judgments of the creditors
and representatives of any person named as beneficiary in the policy of insurance. (b)

The nonforfeiture value of a life insurance policy shall not be exempt from:------ (2) the
claim of any creditor of a policyholder if execution on judgment for the claim is issued
on or within one year after the date that the policy is issued:----- r
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® N.D. Cent. Code § 26.1-33-36 (2023) Rights in life policies exempt from claims of
creditors : " The surrender value of any life insurance policy which, upon the death of
the insured, would be payable to the spouse, children, or any relative of the insured
dependent, or likely to be dependent, upon the insured for support, is exempt absolutely
from the claims of creditors of the insured to the extent provided in section 28-22-03. 1.
No creditor of the insured, and no court or officer of a court acting for any such
creditors, may elect for the insured to have the life insurance policy surrendered or
in anywise converted into money, and no life insurance policy or property right in the
policy belonging to the holder, except for the value thereof in excess of the amount
provided by section 28-22-03.1, may be subject to seizure under any process of any court
under any circumstance. |

TN Code § 56-7-203 (2021) Life Insurance or Annuity for or Assigned to Spouse or

Children or Dependent Relatives Exempt From Claims of Creditors : " The net amount payable
under any policy of life insurance or under any annuity contract upon the life of any
person made for the benefit of, or assigned to, the spouse and/or children, or dependent
relatives of the persons, shall be exempt from all claims of the creditors of the person
arising out of or based upon any obligation created after January 1, 1932, whether or
not the right to change the named beneficiary is reserved by or permitted to that

person. e
® N.Y. Ins. Law § 3212 (2021 )Exemption of proceeds and avails of certain insurance and
annuity contracts : ' ------ (b) (1) If apolicy of insurance has been or shall be effected

by any person on his own life in favor of a third person beneficiary, or made payable
otherwise to a third person, such third person shall be entitled to the proceeds and
avails of such policy as against the creditors, personal representatives, trustees in
bankruptcy and receivers in state and federal courts of the person effecting the
insurance. (2) If a policy of insurance has been or shall be effected upon the life of
another person in favor of the person effecting the same or made payable otherwise to

12
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such person, the latter shall be entitled to the proceeds and avails of such policy as
against the creditors, personal representatives, trustees in bankruptcy and receivers
in state and federal courts of the person insured. If the person effecting such insurance
shall be the spouse of the insured, he or she shall be entitled to the proceeds and avails
of such policy as against his or her own creditors, trustees in bankruptcy and receivers
in state and federal courts-:---- . (6) If a policy of insurance has been or shall be
effected by any person on his own life or upon the life of another person, the policyowner
shall be entitled to any accelerated payments of the death benefit or accelerated payment
of a special surrender value permitted under such policy as against the creditors,
personal representatives, trustees in bankruptcy and receivers in state and federal
courts of the policyowner::--:- ]

® Towa code §627.6(6)(2024) : "The interest of an individual in any accrued dividend or
interest, loan or cash surrender value of, or any other interest in a life insurance
policy owned by the individual if the beneficiary of the policy is the individual' s
spouse, child, or dependent. However, the amount of the exemption shall not exceed ten
thousand dollars in the aggregate of any interest or value in insurance acquired within
two years of the date execution is issued or exemptions are claimed, or for additions
within the same time period to a prior existing policy which additions are in excess
of the amount necessary to fund the amount of face value coverage of the policies for
the two-year period. For purposes of this unnumbered paragraph, acquisitions shall not
include such interest in new policies used to replace prior policies to the extent of
any accrued dividend or interest, loan or cash surrender value of, or any other interest
in the prior policies at the time of their cancellation. |

* Conn. Gen. Stat. § 38a-453 (2019) : " (a) The beneficiary of any life insurance policy,
being a person other than the insured, whether named as beneficiary in the original policy
or subsequently named as beneficiary in accordance with the terms of the policy, shall
be entitled to the proceeds of the policy as against the representatives or creditors
of the insured, unless the policy was procured or the designation of a beneficiary was

13
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made with intent, express or implied, to defraud creditors:---- ]

" Wyo. Stat.Ann. § 26-15-129(2022) Exemption of proceeds; life insurance : "(a) If a
policy of insurance is executed by any person on his own life or on another life, in
favor of a person other than himself, or except in cases of transfer with intent to defraud
creditors, if a policy of life insurance is assigned or in any way made payable to that
person, the lawful beneficiary or assignee thereof, other than the insured or the person
executing insurance or executors or administrators of the insured or the person executing
the insurance, are entitled to its proceeds, including death benefits, cash surrender
and loan values, premiums waived and dividends, whether used in reduction of premiums
or otherwise, excepting only where the debtor, subsequent to issuance of the policy,
has actually elected to receive the dividends in cash, against the creditors and
representatives of the insured and of the person executing the policy, and are not liable
to be applied by any legal or equitable process to pay any debt or liability of the insured
individual or his beneficiary or of any other person having a right under the policy,
whether or not: (i) The right to change the beneficiary is reserved or permitted; and(ii)
The policy is made payable to the person whose life is insured if the beneficiary or
assignee predeceases that person, and the proceeds are exempt from all liability for
any debt of the beneficiary existing at the time the policy is made available for his
USE*+ e I

” GA Code § 33-25-11 (2020) Cash Surrender Value and Proceeds of Life Insurance Policies
and Annuity Contracts Not Liable to Attachment, Garnishment, or Legal Process in Favor
of Creditors; Proceeds Becoming Part of Insured’ s Estate:" a. Whenever any person residing
in the state shall die leaving insurance on his or her life, such insurance shall insure
exclusively to the benefit of the person for whose use and benefit such insurance is
designated in the policy, and the proceeds thereof shall be exempt from the claims of
creditors of the insured unless the insurance policy or a valid assignment thereof
provides otherwise. «----- c. The cash surrender values of life insurance policies issued
upon the lives of citizens or residents of this state, upon whatever form, shall not
in any case be liable to attachment, garnishment, or legal process in favor of any
creditor of the person whose life is so insured unless the insurance policy was assigned
to or was effected for the benefit of such creditor or unless the purchase, sale, or
transfer of the policy is made with the intent to defraud creditors. |
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