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Securities Enforcement Remedies and Penny Stock Reform
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9 15 USC 77h-1: Cease-and-desist proceedings (f) Authority of the Commission to prohibit persons
from serving as officers or directors:In any cease-and-desist proceeding under subsection (a) of
this section, the Commission may issue an order to prohibit, conditionally or unconditionally, an
d permanently or for such period of time as it shall determine, any person who has violated s
ection 77q(a)(1) of this title or the rules or regulations thereunder, from acting as an officer or
director of any issuer that has a class of securities registered pursuant to section 78l of this tit
le, or that is required to file reports pursuant to section 780(d) of this title, if the conduct of
that person demonstrates unfitness to serve as an officer or director of any such issuer.&fgil : h
ttps://www.govinfo.gov/content/pkg/USCODE-2023-title15/pdf/USCODE-2023-title15-chap2A-subchapl-
sec77h-1.pdf » BB HHEY : 113410 H 14 H -
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https://uscode.house.gov/view.xhtml?req=granuleid:USC-2007-title15-section77h-1&num=0&edition=2007，最後瀏覽日期：113
https://uscode.house.gov/view.xhtml?req=granuleid:USC-2007-title15-section77h-1&num=0&edition=2007，最後瀏覽日期：113
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11 15UsC 78u(d)(1) : (d)Injunction proceedings; authority of court to prohibit persons from serving as officers
and directors; money penalties in civil actions; disgorgement. (1)Whenever it shall appear to the
Commission that any person is engaged or is about to engage in acts or practices constituting a violation
of any provision of this chapter, the rules or regulations thereunder, the rules of a national securities
exchange or registered securities association of which such person is a member or a person associated
with a member, the rules of a registered clearing agency in which such person is a participant, the rules of
the Public Company Accounting Oversight Board, of which such person is a registered public accounting
firm or a person associated with such a firm, or the rules of the Municipal Securities Rulemaking Board, it
may in its discretion bring an action in the proper district court of the United States, the United States
District Court for the District of Columbia, or the United States courts of any territory or other place subject
to the jurisdiction of the United States, to enjoin such acts or practices, and upon a proper showing a
permanent or temporary injunction or restraining order shall be granted without bond. The Commission
may transmit such evidence as may be available concerning such acts or practices as may constitute a
violation of any provision of this chapter or the rules or regulations thereunder to the Attorney General,
who may, in his discretion, institute the necessary criminal proceedings under this chapter. 441} :
https://www.law.cornell.edu/uscode/text/15/78u » 1% 2% HHA - 113 HF10H 14 H -
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