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{&¥ 2) Remarks by National Security Advisor Jake Sullivan on the Biden-Harris Administration’s National
Security Strategy, THE WHITE HOUSE (Oct. 12, 2022), https://bidenwhitehouse.archives.gov/briefing-

room/speeches-remarks/2025/01/06/remarks-of-national-security-advisor-jake-sullivan-a-new-frontier-

for-the-u-s-india-partnership/, last visited May 19, 2025
{&F 3) Exec. Order No.13,959, 85 Fed. Reg. 73,185 (Nov. 17, 2020).
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{&F 4) NYSE Starts Process of Delisting Three Chinese Telecom Companies, REUTERS (Jan. 2, 2021), https:/
www.reuters.com/article/us-usa-china-nyse-delisting-idUSKBN29621Q/, last visited May 19, 2025

€3£ 5) Chong Koh Ping & Alexander Osipovich, NYSE to Delist Chinese Telecom Carriers After Rejecting
Appeals, WALL STREET J. (May 7, 2021), https://www.wsj.com/articles/nyse-to-delist-chinese-telecoms-
carriers-after-rejecting-appeals-11620394719, last visited May 19, 2025

{3#F 6) Exec. Order No.14,032, 86 Fed. Reg. 30,145 (June 7, 2021).

{3 7) Chinese Military-Industrial Complex Sanctions Regulations, 31 C.F.R. pt.586 (2024).

{3 8) National Emergencies Act, 50 U.S.C. 8 1622 (“Any national emergency declared by the President

in accordance with this subchapter, and not otherwise previously terminated, shall terminate on the

anniversary of the declaration of that emergency if, within the ninety-day period prior to each anniversary

date, the President does not publish in the Federal Register and transmit to the Congress a notice stating

that such emergency is to continue in effect after such anniversary.”).

{3 9) Notice on the Continuation of the National Emergency With Respect to the Threat From Securities
Investments That Finance Certain Companies of the People’s Republic of China, 89 Fed. Reg. 88,869 (Nov.

8, 2024).

(& 10) Exec. Order No.14,105, 88 Fed. Reg. 54,867 (Aug. 11, 2023).
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{&F 12) Provisions Pertaining to U.S. Investments in Certain National Security Technologies and Products in
Countries of Concern, 89 Fed. Reg. 90,398 (Nov. 15, 2024) (to be codified at 31 C.F.R. pt.850).

(&F 13) 1d. at § 850.224.
(& 14) 1d. at §850.217.
(EF 15) 1d. at 8 850.229.
ik 16) 1d. at 8 850.210.
{3k 17) 1d. at 8 850.501.
€& 18) Id. at §850.501(a)(1)(i).
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(&E 19) 1d. at §850.501(a)(1)(ii)(A).

{3 20) The Select Comm. On The Chinese Communist Party, How American Financial Institutions Provide

Billions Of Dollars To Prc Companies Committing Human Rights Abuses And Fueling The Prc’s Military

(2024).
G 21) 1d. at 4.

(¥ 22) Chinese Military-Industrial Complex Sanctions Regulations, Supra note 7, at § 586. 404.
€& 23) The Select Comm. On The Chinese Communist Party, Supra note 20, at 12-13.

(G 24) 1d. at 1.
(Gt 25) 1d. at 6-7.
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(& 26) 1d. at 15-16.
EE27) 1d. at 6-7.
(& 28) 1d. at 27.
(& 29) 14.

{ZF 30) No China in Index Funds Act, H.R. 7758, 108th Cong (2024).

{3 31) Robby Stephany Saunders, Why Biden’s Executive Order on China Investment Falls Short, THE HILL
(Aug. 30, 2023), https://thehill.com/opinion/white-house/4177075-why-bidens-executive-order-on-china-
investment-falls-short/, last visited May 19, 2025 ; Biden Bans Range of US High Tech Investments in
China Citing National Security Risk, THE GUARDIAN (Aug. 10, 2023), https://www.theguardian.com/
world/2023/aug/09/biden-executive-order-us-investment-chinese-technology, last visited May 19, 2025.

{3 32) America First Trade Policy, THE WHITE HOUSE (Jan. 20, 2025), https://www.whitehouse.gov/
presidential-actions/2025/01/america-first-trade-policy/, last visited May 19, 2025

{E¥ 33) America First Investment Policy, THE WHITE HOUSE (Feb. 22, 2025), https://www.whitehouse.gov/
presidential-actions/2025/02/america-first-investment-policy/, last visited May 19, 2025.
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{GE 34) “Executive Order Restricts U.S. Outbound Investment into Sensitive Technology Sectors in China”, 137

Harvard Law Review, vol.137, 2024, p.1525.

(GE 35) FHBASNZIEEZE » 2/ Regulation of U.S. Outbound Investment to China, CONG. RSCH. SERV. (Aug.
12, 2024), https://crsreports.congress.gov/product/pdf/IF/IF12629, last visited May 19, 2025.
Gt 36) EFHAT] - (GLEAH]) » https://www.moea.gov.tw/Mns/dir/content/Content.aspx?menu_id=42879 >
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